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in "The Nation", Saturday July 8th, 1939.

News of an alarming character has reached me from 

sources of such importance that it has made a deep 

impression on me. I should like to believe that it is 

false, but the authorities for it are exceptionally well 

informed, especially in regard to the situation in France. VY 2-1 M——YYO ULCLD UIIOX--o
, "‘Lons -

New York Times and other newspapers that there is ake=--

appeasement in the offing, with Poland as the victim this time



ISSUES AND MEN by Oswald Garrison Villard.

in "The Nation", Saturday July 8th, 1939.

News of an alarming character has reached me from 

sources of such importance that it has made a deep 

impression on me, I should like to believe that it is 

false, but the authorities for it are exceptionally well 

informed, especially in regard to the situation in France.

It is to the effect that the recent intimations in the 
New York Times and other new (papers that there is another 

appeasement in the offing, with Poland as the victim this time 

instead of Czechoslovakia, are correct. Even the terms, I am 

told, have been agreed upon, and the determined efforts being 

made by England to mitigate them have not been successful. 

As the story runs, Hitler is to recover for Germany everything 

taken from it by the Treaty of Versailles - Danzig, the 

Corridor, Silesia, and Prussian Poland. Part of Poland is to 

go to Hungary, another part to Lithuania, while Russia is to get 

Bessarabia, and Germany another part of Rumania. It is a 

horrif ing possibility, but there it is: If it becomes 

reality. Hitler will be in ster of Europe, and England and France 

will be left helplessly weak and isolated. That this plan is 

under way is said to be the reason why Russia is hesitating to 

sign up with France and England. Of course if Hitler should 

confer Bessarabia upon Russia, he would undoubtedly be able to 

conclude a non-aggression pact with Stalin and then a far- 

reaching commercial treaty as well..
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What Soviet Pact Says
HERE is the text, as quoted 

by the official Russian
Tass Agency, of the Soviet- 
German Non-Aggression Pact, 
announced in Moscow early 
yesterday:

The Government of the U.S.S.R. and 
the Government of Germany, led 
by a desire to consolidate the 
cause of peace between their two 
countries, and proceeding from 
the basic provisions of the Treaty 
of Neutrality concluded between 
them in April, 1926, arrived at the 
following agreement:

CLAUSE 1: The two contracting Parties 
undertake to refrain from any violence,

any aggressive action and any attack 
against each other, either individually 
or jointly with other Powers.

CLAUSE 2: In the event of either of the 
contracting Parties being subjected to 
military action on the part of a third 
Power, the other contracting Party will 
not lend that Power support in any 
form.

CLAUSE 3: The Governments of the two 
contracting Parties will in future main
tain contact for consultation in order 
to inform each other on matters affect- 
ing their common interests.

CLAUSE 4.—Neither of the contracting 
parties will participate in any, group
ing of Powers which is, either directly 
or indirectly aimed against the other 
contracting Party.

CLAUSE,5.—In the event of disputes or 
conflicts arising between the contract

ing Parties on matters of one kind or 
another, the two Parties will solve 
these disputes or conflicts exclusively 
in a peaceful way, through the amic
able exchange of, view or, in case of 
need, by setting up commissions for 
the settlement of the conflict.

CLAUSE 6.—The present Pact is con
cluded for a term of 10 years, with the 
provision that unless one of the con
tracting Parties denounces it one year 
before the expiration of this term, the 
validity of the Pact will be considered 
automatically prolonged for the next 
five years.

CLAUSE 7: The present Pact is subject 
to ratification within the shortest pos
sible space of time. The exchange of 
ratification instruments shall take 
place in Berlin. The Pact comes into 
effect as soon as it is signed.—Reuter.









01

CAN ANYONE EXPLAIN?

G. BERNARD SHAW.
e
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TO THE EDITOR OF THE TIMES
Sir,—A week ago Dean Inge, writing in the 

Evening Standard, guessed that Herr Hitler had 
gone to Canossa. A few days later the joyful 
news came that the Dean was right and that 
Herr Hitler is under the powerful thumb of 
Stalin, whose interest in peace is overwhelming.

And every one except myself is frightened out 
of his or her wits!

Why ? Am I mad ? If not, why.? why?
why ? 

August 25.
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scamsnip <
.Copenhagen, whose ships trade with 
fenmark and the Baltic ports, state that the 
tuation has made little difference to their 
usiness. The ss. Harald will be sailing from 

he Mersey for the Baltic to-day as arranged, 
nd no alterations have been made yet in the 
rrangements for the sailings of ships which 

vill clear from Manchester and Liverpool early 
ext month.
The managers of the Orient Line announce 

hat it has been found necessary to cancel their 
ailings to Australia of the Orion (Septem- 
er 9), Orcad.es (October 7), and Orford 
November 4), as well as the Orford cruises 
on September 2 and 16 and the Orford 
‘ quick trip ” to Egypt on September 30.

The sailing of the B. and N. Line cruising 
hip Meteor, due to leave Newcastle-on-Tyne 

. Saturday for the Norwegian Fjords, was

yesterday with 2 
were British.
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My dear Mrs.

13 Kensington Palace Gardens,
London W. 8.

4th September, 1939.

Webb,

It is always so nice to hear from you, 
thank you so much for all your kind thoughts 
and good wishes.

So far as the "Report" you have read 
about the possibility that my husband may be 
recalled to Moscow to give an accountof conditions 
here, I am afraid we have heard nothing about 
this apart from reading something of it in the 
press!

It is a little difficult at the 
moment to say when we shall be able to come 
and see you - much as we should both like to - 
because it rather depends on whether the 
Assembly of the League takes place as was 
originally arranged for Monday next, the 11th 
September, so we shall have to wait a bit until 
we know where we shall be.

Until we can meet, therefore, we 
send you all good wishes and hope that you are 
keeping as well as one can hope for in these 
dark and trying times.
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My dear Mrs. Webb,

It is always so nice to hear from you, 
thank you so much for all your kind thoughts 
and good wishes.

So far as the "Report" you have read 
about the possibility that my husband may be 
recalled to Moscow to give an accountof conditions 

. here, I am afraid we have heard nothing about 
this apart from reading something of it in the 
press!
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moment to say when we shall be able to come 
and see you - much as we should both like to- 
because it rather depends on whether the 
Assembly of the League takes place as was 
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September, so we shall have to wait a bit until 
we know where we shall be.

Until we can meet, therefore, we 
send you all good wishes and hope that you are 
keeping as well as one can hope for in these 
dark and trying times. (
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when I am asked what we think about the oviet- 
German Pact, X am inclined to answer:-

1) . That considering the British and French representatives 
asked the USSR to declare war on Germany on behalf of Poland, 
when Poland refused to accopt her assistance, or to let her 
troops into their country, she was justified in refusing to 
do BO,

Moreover, the guarantee of France and Groat Britain of 
the USSR frontiers from invasion by an enraged Germany was 
worthless: they could not get there, and also Soviet 
statesmen very naturally did not trust their intention of 
doing it. Had not the French and British governments 
betrayed collective security in the case of China, Abyssinia, 
Spain and finally in Czechoslovakia, with whom the French 
government had a mutual assistance pact against aggrossion?

2) The Gorman-Soviet Pact is a great stroke of luck for the 
British and French governments, in their war against Nazi 
Gorcany. It has alienated Japan, Spain and even Italy, by 
being a contradiction of the Anti-comintern Pact. It has 
united all parties in the capitalist political democracies, 
including the U.S.A, against Nazi Germany on the one hand, and 
also against the commmist parties in their own countries.

3) It 18 good for the USSR, because it keeps them out of 
war and enables them to devote themselves to reconstruction.

•) It is bad, if not fatal, to mat German, seeing that 
all capitalists and all labour parties within the capitalist 
democracies are now completely estranged from Nazi Germany and 
her creed.
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MR. LLOYD GEORGE 
AND POLAND

Attack on Regime

CORRESPONDENCE
WITH AMBASSADOR

The Polish Ambassador, Count 
Raczinski, and Mr. Lloyd George have 
published letters which they have 
exchanged since an article by Mr. 
Lloyd George appeared in the “ Sunday 
Express” on September 24.

Count Raczinski wrote 'that the 
description in that article of the Polish 
Government as a “wretched class 
Government ” was devoid of all founda
tion in fact. The Governments of 
Great Britain and France were just as 
much “ class ” Governments if by the 
term “ class ” was meant a social group 
different from those which govern in 
countries like Soviet Russia or Nazi 
Germany.

He said it was a mis-statement to say 
that Poland “ was entirely unprepared. ” 
or that “ the collapse of Polish resist
ance ” was due to the “ improvidence 
of the Polish Government.” Count 
Raczinski commented :

“ It was obviously impossible to 
expect the construction of a ‘Polish 
Maginot Line,’ considering that Polish 
frontiers with Germany were over 1,500 
miles long. You, personally, Mr. Lloyd 
George, have the least right to criticise 
the inadequacy of Polish defences, for it 
was you who, in 1919. were responsible 
for some of the strategically indefensible 
frontiers of Poland if only by not pro
viding for the demilitarisation of East 
Prussia and by preventing—against the 
better judgment of the unanimous 
expert commission—the restoration of 
the historic union of Danzig with 
Poland.”

Count Raczinski protested that Mr. 
Lloyd George assumed that the 
frontiers of Poland should be decided 
by Hitler and Stalin. “ Is it, then, 
your intention to convince the British 
public that a Soviet Poland, established 
by Stalin with the blessing of Hitler, 
can be one of the legitimate aims of 
this war ? If so, your intention can 
only be to relieve Great Britain of all 
responsibility for the guarantee given 
to Poland.”

Mr. Lloyd George’s Reply
In his reply Mr. Lloyd George 

asserts that the British people are not 
prepared to make colossal sacrifices to 
restore to power the Polish regime 
represented by the present Government.

He says his contempt was, and still 
is, reserved for the Government which 
fled to safety to a foreign country while 
its brave soldiers were still fighting.

; He repeats his accusation that that 
Government is a " class Government.” 
The Polish peasantry, he says, are living 
in great poverty owing to the operation 
of the worst feudal system in Europe. 
That is why the Russian troops were 
be ing hailed as deliverers.

The Russian armies marched into 
territories which are not Polish and 
which were forcibly annexed by Poland 
after the Great War in spite of the 
fierce protests and the armed resistance 
of the inhabitants. In those circum
stances it would be an act of criminal 
folly to place the Russian advance in 
the same category as that of the 
Germans.

“ You suggest that my intention may 
be to relieve Great Britain of all respon
sibility for the guarantee given to 
Poland,” Mr. Lloyd George goes on.

“ You must be aware that I repeatedly 
protested against that guarantee being 
given without first securing the support 
of Russia.

“I was earnestly anxious to 
demonstrate that in this straggle of in
calculable dimensions and sacrifices we 
are fighting not to force back under 
Polish rule people of another race who 
objected to the imposition and were 
subjugated by force of Polish arms, not 
for the restoration of a particular 
regime which has failed in the hour of 
its country's distress, but that we are 
throwing the whole of our weight into 
a struggle for the rights and liberties 
of free and independent peoples who 
are being subjected one after another 
to the cruel bondage of a ruthless 
aggression.”
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The following is a list of the bargains 

officially recorded on the London Stock 
Exchange yesterday. It should be noted 
(1) that the marking of bargains by mem
bers of the Exchange is optional, so that 
all bargains are not recorded ; (2) that the 
bargains are not recorded in chronological 
order, so that no deduction as to the move
ment in the price of any security during 
the day can be drawn from the record; 
and (3) that the record includes bargains 
at special prices (marked f) and bargains 
done with or between non-members (p).

BRITISH FUNDS, &c.
212% Ann. 6034 34 78 78

Cot 
Cos Col

234% Ann. 6834 34
212% Consols? 6218 14 2 14 18 18_2
4% Consols, 9858 12 58 12 12 34 58 34
912% Conv. 9314 14 14. 3%, 9434 58

512%, 8712 12 58 58 38. 412%, 10114 ---  . — 
34 18 14 10034 1132 12 14 10034 78 112 18 18 78 2 12 312f 1 34 1 4f 158 2 10078 134 78 4f 178 
4f 4f 1916 58 2532 412f. 5%, 10334 34 412 334

34
58 58
10034

34.
112

78 xd212% Funding (1956-61) 7934 80 7 934 1^ 78. 3% 
(19 59-69) 87 5s 12 12 12. 4% (1960-90) 10034 
12 12 1 2 34 34 58 58 xd212% Nat. Defence (1944-48.) 95

3% Nat. Defence (1954-58) 9214 2 18 2 14
1% Treas. Eds. (1939-41) 9734 34
4% Victory Bonds (£50, etc.) 102 2 2
312% War Loan, 8 8 1 2 58 12 5 8 12 58 34 34Bank of England, 28912 xd
Guar. 3% Irish Land, 75 5
India 212%, 5534 34 78. 312%, 7914 14. 4% (1948- 

55) 100
Local Loans, 7 312 38 38 14 14 38 12 12 14Newfoundland 3% (1943-65) 86 6
Northern Ireland 334% (1950-54) 9614
Guaranteed Under the Trade Facilities 

and Other Acts
Railway Finance 212% deb. 86 6 6

HOME MUNICIPAL
FREE OF STAMP DUTY

Birmingham 312%, 86 6. 3% (1947)-73 3.(1955-57) 83 3Blackburn 312% (1962) 92 2
Blackpool 3% (1957) 8714 su
Bradford 312% (1945) 9612 12Kent 312% (1968) 9414 14Liverpool 5% (1941-61) 100
Middlesex 312% (1957-62) 9314 14Stirling County 312% (1954-64). 93 3
Wigan 5% (1942-52) 99 xd

Lond.
NOT OFFICIALLY QUOTED

County 312% (1954-59) (i'.p.) 9312

Cr.
Cr. 
Oil 
C1] Oil

234%

PUBLIC BOARDS, &c.
FREE OF STAMP DUTY

Metrop. Water B 3% (1954-2005) 74. D 412% 
(1946-66) 10014

DOMINION AND COLONIAL
Government

REGISTERED AND INSCRIBED STOCKS
Australia 5% (1945-75) 95 5 5 14 14 14.

(1955-70) 88. 4% (1943-48)
(1954-59) 7412 12 2

Br. Columbia 5% (1957-67) 102
Canada 312% (1930-50) 9918.

9814 12 14 12f 12 12 14 8 8.105 5

9214 xd.
2 14 2
4%

4% 
312%

(1940-60)
4%: (1955-58)

Ceylon 3% (1940) 99 '
N.S.W. 312% (1950-50)- 82 2 2 •N. Zealand 312% (1940) 100 100.

8134. 412% (1948-58) 85 5
Corporation

Nigeria 6% (1949-79) • 114
S. Africa 4% (1943-63) 9714 suf 14 14.60) 98 8. 5% (1950-70) 105
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(1955-75) 9014
Tasmania 312% (1920-40) 99. 9 ,Victoria 3% (1929-49) 80 80
Auckland 612% E.P. (1942) 95 5 7 7 xdCalcutta (Port) 5% (1955-85) 105
Calcutta (Corp.) 6% (1955) 105Montreal 412% (1951-55) 80 80
Sydney 514% (1953) 94 4 5

FOREIGN MUNICIPAL
Rio de Janeiro Fed. Dis. 5% (Seligman) 24 with coup. 

1/10/59Santos 7%, 3 with coup. 1/12/37
FOREIGN GOVERNMENT
COUPONS PAYABLE IN LONDON
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Belgium 4% (1937) 5712 12
Braz. 4% (1889) 4 116 4. 5% (1913) 5

5% Fdg. (1914) 1012. 612% Stg. 7. 5%Fund. (1931) lUa
B. Aires (Prov.) 312% Ass. 4312

14 5. 
20-yr

Chilean 5% (1892) 12 with coup. 1/1/36. 5%
(1911) (1st Iss.) 1212 12 with coup. 15/1/76. (2nd Ser.) 1214 with coup.. 1/11/35

Chinese 5% Reorg. (Lond.) 27
Egyptian Un. 61 12f 212f
German 7% (Enfaced 5%) 6 6
Japan 5% (190 7) 2712 8. 6%, 3512
Minas Geraes 612%, 4 with. coup. 1/5/38Peru 6% Ext. 614 with coup. 1/4/32
Roumania 4% Ext. (1922) Stg. (stpd.) 18 : coup. 1/12/39. 4% Ccn. (1922) - (Brit.)

1512 15 San Paulo 71;

18 with 
• (stpd.)

Coffee, 4 with coup. 1/1/38 !
Siam 4% (1936). 90 9.0 ..--• • > ■ -U.K. and Arg. Conven. 512% B, 95 58. C, 70
Uruguay 512% Ass. 39
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Debenture
L.N.E. 3%, 58 8 8 1s 58

Guaranteed
G.W. 55 R.C. 104
L.N.E. 4% 1st, 6258 38 2. 2nd, 57 8

Preference
G.W. 55 (1950) 90 12 90
L.N.E. 4% 1st, 2978 129 812 8 9 3034 2912 9 12

50 2934 34. 5°
L.M.S. 4%, 53 4 1

2 6 5. ,74.
6 512 75s 7 7 Southern 5%, 7812 14

43.
4%

4% 2nd, 812 12 9
112 434 34 112 .434 512(1925) 3512 7s 614 14

INDIAN RAILWAYS
Madras Ann. B, 2312

DOMINION AND COLONIAL 
RAILWAYS

Can. North. 4% perp. deb. 6012Can. Pac. 7 7 316 7 18 Is 18 516 7f 14 1sf. 4° 
pf. 2834 8 12 8 34 9 8. Deb. 6 5 412 5 34 6 5Gd. Tk. Pac. 3% 1st mt. 96
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PARTY TERMS REJECTED
FROM OUR LABOUR CORRESPONDENT

Sir Stafford Cripps has been presented 
with the terms on which he may rejoin 
the Labour Party and has rejected them. 
The terms, in the form of a declaration 
which he was to sign, were as follows: —

(1) That I express my regret at the action 
taken by me which has, in the opinion of the 
party, been detrimental to its interests. (2) 
That I undertake in future to refrain from 
conducting, or taking any part in, campaigns 
in opposition to the declared policy of the 
party. (3) That I accept the constitution, pro- 
gramme, principles, and policy of the party 
without reservation.

The executive committee of the party, 
which decided that Sir Stafford Cripps 
should be required to give these under- 
takings, was held on September 27 and 
the letter was sent the following day. Sir 
Stafford Cripps’s reply was made yester
day. After saying that he cannot sign the 
document he gives his reasons as 
follows: —

I am not prepared to express my regret 
at the action taken by me as I am now, more 
than ever, convinced that the action was not 
only fully justified, but was the only action 
that I could have taken consistently with my 
duty to my own constituents and the best 
interests of the workers of this country.

If the party could have been persuaded 
to combine with others to get rid of the 
National Government this spring, then we 
would mot be in the ghastly position that we 
are to-day. The argument that the Labour 
Party would come into power on a policy of 
pure Socialism in time to avert the catastrophe 
has been proved by the tragic facts to have 
been without any foundation. Instead the 
party finds itself under the unpleasant compul
sion of supporting the most reactionary 
government which has not only been respon
sible for our present plight, but which bids fair 
to destroy the country by its continued- in
eptitudes and inefficiencies.

As to the second head of the document 
that I am asked to sign, this might well have 
formed part of the credo of some totalitarian 
party in a dictatorship State, The declared 
policy of the party can only be changed demo
cratically by the agitation of a minority, and 
as it is now proposed to bind members not 
to engage in any campaign for such a purpose, 
all open democratic change becomes impos- 
sible, thus enabling the ruling powers of the 
party to maintain their position and their 
policies. Such rigid restriction of democratic 
rights spells destruction to freedom and demo
cracy. . . .

I should have thought that such matters 
as are dealt with in the executive's decision 
had become irrelevant in the light of the 
national and international situation. . . .

NJ. MeN
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(153)
WAR AIMS by G.D.H. Cole, New Statesman Pamphlet, 6d. —

is a well-written document. Its purpose is to prove that 

it is desirable for the Allies to state definitely their 

war aims, and he gives his own version of what those aims 

should be. The German people must repudiate Hitler and his 

aggressive policy, and reconstruct the German state as a 

democratic republic. After that has been done there should 

be complete equality among all countries in a federated 

Europe. All colonies are to be internationalised in the 

interests of the natives, until these are ready for self- 

government (What about the South African Union?). From this 

Federated Europe the U.S.S.R. is to be excluded because it 

it predominantly Asiatic. Is Turkey to be also excluded 

which is wholly Asiatic, but which controls the Bosphorus? 

What about the British Commonwealth of Nations. Are our 

Dominions and India to be excluded? Even if their 

representatives are not accepted, the British Government 

would represent their interests. I all European states are 

expected to become democratic, what about Italy, Greece, 

Bulgaria and all the other Balkan states? Assuming that 

some countries adopt Planned production for Communttz 

consamptson, so that what is bought and what 1s sold *8 
aceided by a central department of the government, what 

exactly is meant by the term "free trade"

As for Great Britain itself, Cole is cautious. All he 

implies is a sort of Fabian Socialism, with controlled private 



enterprise as the dominant factor. The general trend 

of the pamphlet is a repudiation of Soviet Communism as 

inconsistent with individual freedom. He says, in fact. 

Communism may suit Russia, it will not suit Great Britain 

or other European democracies, or even Germany". He 

believes the present government is intent on maintaining the 

status quo in Great Britain, and restoring it in Germany to 

the status quo before the Great War. He condemns the 

Labour Party for having no alternative policy. His own 

alternative seems to be a sort of Liberal Fabianism. I do 

not see where it differs in any way from that of Transport 

House, except that it is less socialistic, What he rejects 

decisively is Soviet Communism. He dentes the likelihood of 

Germany going Communist, he has too nigh an opinion of the 

German race. The exclusion of the U.S.S.R. from any 

participation in peace negotiations, or in the eventual 

constitution of Europe seems to me an absurdity, and wholly 

inconsistent with his condemnation of Chamberlain for refusing 

to enter into the Anglo-French-Soviet pact against aggression 

in respect of Abyssinia, china and Spain, What surprises mo 

is that G.D.H.Cole should be so far to the right of eho Labour 

World, in his actual proposals, while retaining all his 

invectives against the present government and also against the 

official Labour Party. How do Attlee, Hugh Dalton, ona 

Herbert Morrison differ from Cole? They soom to me more 

advanced. 1 doubt whether Morrison, in spite of ms hatred 

of the C.B. in Great Britain, would suggest the exclusion of 



the Soviet Union from a proposed federated Europe. Nor is 

Cole in favour of more socialisation of the means of 

production, distribution and exchange, than the front opposition 

bench. All that he describes in his "War Aims" is controlled 

capitalism.

"Let us do all we can to ease the transition towards 
a system that will exclude the extremes of both riches 
and poverty...........This means, first and foremost, a 
great steepening of our tax system against the larger 
incomes. But it means more than that - the 
guarantee of a tolerable minimum at one end, and a 
drastic cutting down at the other.

"Moreover, we must set to work to organise our new 
public controls on the most democratic basis that can 
be managed. This is partly a matter of preserving to 
the full the rights of parliamentary criticism and 
debate - for which an independent Opposition is 
indispensable - and of constant consultations about 
policy and administration with local authorities. 
Cooperative Societies, Trade Unions, and every kind of 
body through which democratic opinion gets itself 
expressed." (Page 54)

Surely Herbert Samuel and Sir Archibald Sinclair would 

acquiesce in this policy and perhaps even go a little further. 

It is a mild statement of a minimum standard of civilized life, 

within the capitalist system: the first stage of our 

pilgrimage. He leaves me an agnostic about the possibility 

of a clear statement of war aims, so far as the future 

constitution of Europe is concerned, for the good reason that 

we have no conception and can have no conception of what sort 

of Europe it will be when the war is over.

I am inclined to foresee a Communist Germany and a 

strengthened U.S.S.R. How can a European Federation be 

established excluding the USSR and perhaps even Germany. Will



any peaceful organisation of Europe be practicable if

Communist Powers confront Capitalist Powers? I doubt it.

And here are Laski’s "War Aims" as published in a

long article in The New Republic for September 27th, 1939.
1e — — • ‘ 446- 4~&< c—-C 4& • emuc- —/ 7 *—> -

"1. The states which form the union must be prepared to 
pool their sovereignties, and to submit all disputes 
among themselves, without exception, to settlement 
by peaceful means.

2. They must agree to maintain the democratic form of 
government, and to guarantee, in accordance with that 
form, the essential liberties to their citizens without 
distinction of race, nation, colour or religious creed.

3. They must agree to pool their defense forces for the 
purpose of mutual security.

4. They must agree to plan a collective economic life upon 
the basis of a customs union and joint economic 
arrangements in relation to currency, migration, labor 
standards and so on.

5. They must agree to arrange for the rapid transfer to 
national ownership of the vital instruments of 
production, with reasonable compensation to existing 
owners.

6. They must agree to internationalize, within the union, 
the ownership of colonies and to provide for their 
international administration; it being the primary 
objective of that administration (a) to safeguard native 
rights and (b) to develop colonies as rapidly as 
possible to the point where they may become self-governing 
democracies within the union. —

7. To provide by way of loan for great national and 
international schemes of public works, to offset the 
dangers likely to be caused by the transition from a war 
economy to a peace economy.

8. to develop a common international policy in conjunction 
with such non-European powers as are prepared to accept
these principles." 
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